
ISI - International Statistical Institute
ISI Permanent Office, P.O. Box 24070, 2490 AB The Hague, The Netherlands
info@isi2023.org

Proceedings 64th ISI World Statistics Congress - Ottawa, Canada ISBN: 9789073592421

IPS Paper

First set of Euro Area indicators for physical and transition risks, and green financial instruments

Author: Dr Julika Herzberg

Coauthors: Caroline Willeke, Fabienne Fortanier, dimitra theleriti

Submission ID: 1351

Reference Number: 1351

Presentation File

abstracts/ottawa-2023_1968b98c1d8f6395e50266964278a47c.pdf

Brief Description

Changes in climate and weather extremes as well as the transformation of a fossil-intense to a carbon-neutral economy are expected to strongly
affect the financial system.

Reliable data and meaningful statistical indicators are key to address these challenges and measure progress.

This paper reports on the joint effort of the European System of Central Banks (ESCB) to develop and publish a first set of statistical climate
change indicators for the financial sector, including transition risk/CO2 footprint indicators, physical risk indicators, and indicators on green and
sustainable finance.

The indicators are largely based on public and official ESCB data sources and use harmonised and fully transparent methodologies across euro
area countries.

The paper presents the first results and outlines the next steps that are planned for 2023-2024 for further methodological improvement.

Abstract

Changes in climate and weather extremes as well as the transformation of a fossil-intense to a carbon-neutral economy are expected to strongly
affect the financial system. Reliable data and meaningful statistical indicators are key to address these challenges and measure progress. This
paper reports on the joint effort of the European System of Central Banks (ESCB) to develop and publish a first set of statistical climate change
indicators for the financial sector, including transition risk/CO2 footprint indicators, physical risk indicators, and indicators on green and
sustainable finance. The indicators are largely based on public and official ESCB data sources and use harmonised and fully transparent
methodologies across euro area countries. The paper presents the first results and outlines the next steps that are planned for 2023-2024 for
further methodological improvement.
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